
 

Page 1 of 3 
 

 

 

Press Release 
 

BUYER’S STAMP DUTY (BSD) RATES TO BE RAISED FOR HIGHER-
VALUE PROPERTIES 

 

The Government announced today that the top marginal Buyer’s Stamp Duty 
(BSD) rate for residential and non-residential properties will be raised to enhance the 
progressivity of the BSD regime. 
 
2. For residential properties, the portion of the value of the property in excess of $1.5 
million and up to $3 million will be taxed at 5%, while that in excess of $3 million will be 
taxed at 6%; up from the current rate of 4%.  
 
3. For non-residential properties, the portion of the value of the property in excess 
of $1 million and up to $1.5 million will be taxed at 4%, while that in excess of $1.5 million 
will be taxed at 5%; up from the current rate of 3%.  

 
4. The revised BSD rates will apply to all properties acquired on or after 15 February 
2023. Table 1 summarises the adjustments to the BSD rates. 
 

Table 1: Current and Revised Marginal BSD Rates 

Higher of 
Purchase Price or 
Market Value of 
the Property  

Marginal BSD Rate 

Residential Property Non-Residential Property 

Rates on or 
before 14 
February 

2023 

Rates on or 
after 15 

February 
2023 

 Rates on or 
before 14 
February 

2023 

Rates on or 
after 15 

February 
2023 

First $180,000 1% 1% 1% 1% 

Next $180,000 2% 2% 2% 2% 

Next $640,000 3% 3% 3% 3% 

Next $500,000 4% 4%  4% 

Next $1,500,000  5%  5% 

Amount 
exceeding 
$3,000,000 

 6%   
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5. There will be a transitional provision, where the BSD rates on or before 14 
February 2023 will apply for cases that meet all the conditions below: 
 

a) The Option to Purchase (OTP) was granted by sellers to potential buyers on or 
before 14 February 2023;  

b) This OTP is exercised on or before 7 March 2023, or within the OTP validity 
period, whichever is earlier; and 

c) This OTP has not been varied on or after 15 February 2023.  
 
6. Correspondingly, the Additional Conveyance Duties for Buyers (ACDB), which 
applies to qualifying acquisitions of equity interest in property holding entities (PHEs1), 
will be raised from up to 44% to up to 46%.  
 
7. For more information, please visit www.iras.gov.sg.   
 

Issued by: 
Ministry of Finance 
Singapore  
14 February 2023 
 

For media enquiries, please contact: 

Ministry of Finance 
Inland Revenue Authority of 

Singapore 

Name: Sandra Yong 
Email: Sandra_YONG@mof.gov.sg  

Name: Nicole Kwok 
Email: Nicole_KWOK@iras.gov.sg  

 

About Ministry of Finance 

The Ministry of Finance aims to advance the well-being and development of Singapore 
through Finance. The Ministry strives to achieve a balanced budget through prudent 
and sustainable fiscal policies, foster a regulatory environment conducive to business 
and enterprise, ensure prudent investment of the Government's reserves and other 
public funds, and sets policies for government procurement, customs regulation, 
accounting standards and business regulation. 

We achieve this together with our departments (Accountant-General’s Department, 
Singapore Customs and Vital), and statutory boards/bodies (Accounting & Corporate 
Regulatory Authority, Inland Revenue Authority of Singapore, Tote Board and 
Singapore Accountancy Commission). 

For more information, please visit www.mof.gov.sg. 

 
1 A PHE is an entity which has at least 50% (i.e. asset ratio) of its total tangible assets comprising 
prescribed immovable properties in Singapore. Please refer to IRAS’ website for more details on PHEs 
and prescribed immovable properties. 
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Follow MOF on: 

 

 

https://www.facebook.com/MOFsg/
https://www.instagram.com/mof_sg/
https://tiktok.com/@mofspore/
http://twitter.com/MOFsg
http://www.youtube.com/user/MOFSpore
https://www.linkedin.com/company/mofsingapore
https://t.me/MOFSpore

